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Statement of Standalone Financial Results for the Quarter ended June 30, 2018
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Segmentwise Revenue, Results, Assets and Liabilities

STANDALON E
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The above unaudited results, which have been subjected to Limited Review by the Statutory Auditors of the Company,

are published in accordance with Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations, 2015, have been reviewed by the Audit Committee and approved by the Board of Directors at their

meeting held on August 10, 2018. The financial results are prepared in accordance with the Indian Accounting

Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013, read with Rule 3 of the Companies

(Indian Accounting Standards) Rules, 2015, Companies (Indian Accounting Standards) (Amendment) rules, 2016 and

other accounting principles generally accepted in India.

2 The format for unaudited financial results as prescribed in SEBl's Circular ClR/CFD/CMD/15/2015 dated November 30,

2015 has been modified to comply with the requirements of SEBI's circular dated July 5, 2016, Ind As and Schedule III

(Division II) to the Companies Act, 2013, which are applicable to Companies that are required to comply with Ind AS.

3 As per IND AS 108, the Company has four reportable segments namely Tiles,

Sanitaryware & Realty.

a Other Income includes Royalty Income, Rental Income and Interest Income.

Sales for the quarter ended June 30, 2018 and March 31, 2018 are net of Goods and Services Tax (GST), however sales

till the period ended June 30, 2017 are gross of Excise Duty. The Net Revenue from Operations (Net of GST/ Excise

Duty) as applicable are as stated below:

Aluminium Extruded Sections,

(Rs. in Lakhs)

Quarter Ended Year Ended

Particulars

The Company has made settlement arrangement with its secured lenders in FY 2016-17 and accordingly some of the

lenders had been settled completely and rest of the lenders, had given deferred payment schedule with some upfront

payment. Accordingly the Company has not provided the interest amounting to approximately Rs.281.37 lacs on the

balance amount outstanding post settlement, for the quarter ended June 30, 2018. Total cumulative interest which has

not been provided till date amounted to Rs.2452.57 lacs. Had the same been accounted for, the net loss (after tax) and

current liability as on quarter ended June 30, 2018 would have increased by that amount. Also, one time settlement

with one of the secured lenders stands withdrawn, as the Company has defaulted in repayment of dues to the lender

based on the terms of the agreement.

The Company’s current liabilities exceeds its current assets and net worth of the Company has been fully eroded.

One of the creditors of the Company had filed a winding up petition on against the Company with the Hon'ble High

Court of Mumbai which has been admitted by the court on July 2, 2018. The Company is seeking recall of the order.

Exceptional item in quarter ended June 30, 2018 is pertaining to Royalty received on account of assignment of Brand

and settlement of court case pertaining to Brand. Exceptional item for the quarter and year ended March 31, 2018 is

pertaining to Profit on sale of land and building.

Previous periods figures have been regrouped / reclassified wherever necessary.

For Euro Ceramics Ltd

Viral T. Nandu

Place : Mumbai
Chairman & Whole Time Director

Date : August 10, 2018
DIN - 01767620
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Note :

1 The above is an extract of the detailed format of Standalone audited Financial Results for the quarter ended June 30, 2018 filed with the Stock

Exchanges under Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the quarterly

financial results are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and Company's website

(www.eurovitrified.com)

2 The above audited financial results for the quarter ended June 30. 2018 have been reviewed by the Audit Committee and approved by the Board

of Directors at their meetings held on August 10, 2018.

3 The figures for the quarter ended March 31, 2018 are the balancing figures between the audited figures in respect of the full financial years and

the published year to date figures upto the third quarter of the respective financial years.

For Euro Ceramics Ltd

\fimdfi,3»
Viral T. Nandu

Place : Mumbai
Chairman 8. Whole Time Dlrector

Data : August 10, 2018
DIN - 01767620
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Basesh Shah
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The Board of Directors

Euro Ceramics Limited

208, Sangam Arcade,
Vallabhbhai Road, Vile Parle (W),
Mumbai - 400 056

1. We have reviewed the unaudited financial results of Euro Ceramics Limited (the “Company”) for the

quarter ended June 30, 2018 which are included in the accompanying ‘Statement of Standalone

Unaudited Financial Results for the quarter ended June 30, 2018’ together with the notes thereon

. (the “Statement”). The Statement has been prepared by the Company pursuant to Regulation 33 of

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015 (the “Listing Regulations, 2015”) and SEBI Circular No. CIR/CFD/FAC/62/2016

dated July 5, 2016, which has been initialled by us for identification purposes. The Statement is the

responsibility of the Companis management and has been approved by the Board of Directors. Our

responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”

issued by the Institute of Chartered Accountants of India. This Standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of

material misstatement. A review is limited primarily to inquiries of company personnel and

analytical procedures applied to financial data and thus provide less assurance than an audit. . It is

substantially less in scope than an audit conducted in accordance with the generally accepted

auditing standards, the objective of which is expression of an opinion regarding the financial

statements taken as a whole. We have not performed an audit and accordingly, we do not express an

audit opinion.

3. Basis for Qualified Conclusions

a. As referred in Note No. 7, the Company has made settlement arrangement with its secured

lenders in FY 2016-17 and accordingly some of the lenders had been settled completely and rest of

the lenders, had given deferred payment schedule with some upfront payment. Accordingly the

Company has not provided the interest amounting to Rs.281.37 Lakhs on the balance amount

outstanding post settlement, for the quarter ended June 30, 2018. Had the same been accounted

for, the net loss (after tax) and current liability for the quarter ended June 30, 2018 would have

increased by that amount. Also, attention is drawn to the fact that one time settlement with one of

the secured lenders stands withdrawn, as the Company has defaulted in repayment of dues to the

lender based on the terms of the agreement.

b. As referred in Note No. 8, the Company’s current liabilities exceeds its current assets and net

worth of the Company has been fully eroded, these events indicate a material uncertainty that

casts a significant doubt on the Company’s ability to continue as a going concern and therefore it

may be unable to realize its assets and discharge its liabilities in the normal course of business.

The financial results do not disclose the fact that the fundamental accounting assumption of going

concern is under doubt. The Company is taking appropriate action and negotiating with the

lenders for finding amicable solution.

4. . Based on our review conducted as above, and except for the possible effect of the matters stated in

our basis for qualified conclusions as stated above, nothing has come to our attention that causes us .

to believe that the Statement has not been prepared in all material respects in accordance with Ind

AS and other recognised accounting practices and policies, “and: disclosed the information

required to be disclosed in terms of Regulation 33 of the Lis
‘

, 2015 and SEBI circular
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CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. We also draw attention to the following matters:

a.

Mumbai

Note 2 to the Statement which states that the Company has adopted Ind AS for the financial
year commencing from April 1, 2017, and accordingly, the Statement has been prepared by the
Company’s Management in compliance with Ind AS.

2017, expressed basis of qualified conclusions on the same. Our review report is not modifiedin respect of this matter.

Note 9 of the Statement which states that one of the creditors of the Company had filed a
winding up petition on against the Company with the Hon'ble High Court of Mumbai which
has been admitted by the court on July 2, 2018. The Company is seeking recall of the order.

For Rasesh Shah & Associates
Firm Registration Number: 108671W
Chartered Accountants

we
Mehul Shah

Partner
August 10, 2018
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